
Gig Work & 
Your Taxes

Pay As You Go

Keep Good Records

Do a Mid-Year Checkup

D o  yo u  e a r n  i n co m e  t h ro u g h  te m p o ra r y,  
co n t ra c t ,  o r  f re e l a n ce  wo r k ?  We lco m e  to  
t h e  g i g  e co n o my !  M a ny  p e o p le  e n j oy  t h e  
f lex i b i l i t y  g i g  wo r k  p rov i d e s ,  a s  we l l  a s  
t h e  f re e d o m  to  d o  w h a t  yo u  love .  B u t ,  
u n l i ke  re g u l a r  W-2  e m p loye e s ,  yo u ' re  
re s p o n s i b le  fo r  p ay i n g  yo u r  t axe s .
 ﻿
E ve n  i f  yo u  d o n ' t  re ce i ve  a  1 0 9 9 - K ,  1 0 9 9 -
N E C ,  o r  1 0 9 9 - M I S C ,  yo u ' l l  n e e d  to  re p o r t  
i n co m e  o n  yo u r  re t u r n  a n d  s u b m i t  t axe s  
t h ro u g h o u t  t h e  ye a r  to  avo i d  a  p o te n t i a l  
p e n a l t i e s  a n d  i n te re s t  fe e s .

G i g  wo r ke rs  n e e d  to  s u b m i t  q u a r te r l y  
e s t i m a te d  t axe s  to  h e l p  p ay  b o t h  re q u i re d  
i n co m e  t axe s  a n d  s e l f - e m p loy m e n t  t axe s .  
 ﻿
T h e s e  t axe s  a re  d u e  A p r i l  1 5 ,  J u n e  1 5 ,  
S e p te m b e r  1 5 ,  a n d  J a n u a r y  1 5  ( fo l low i n g  
t ax  ye a r )  -  u n le s s  t h e  d a te  f a l l s  o n  a  
h o l i d ay  o r  we e ke n d .  T h e n ,  i t ' s  d u e  t h e  
n ex t  b u s i n e s s  d ay.

B e  s u re  to  ke e p  t ra c k  o f  a ny  c a s h  p ay m e n t s  
( i n co m e )  a n d  ex p e n s e s  yo u  p l a n  to  d e d u c t .  
Yo u  s h o u ld  ke e p  re ce i p t s ,  i nvo i ce s ,  a n d  t ra c k  
yo u r  m i le a ge  a n d  g a s  ( i f  a p p l i c a b le ) ,  a s  we l l  
a s  a ny  o t h e r  e l i g i b le  ex p e n s e s .

S i n ce  g i g  wo r k  c a n  b e  u n p re d i c t a b le ,  i t ' s  a  
go o d  i d e a  to  d o  a  m i d - ye a r  t ax  c h e c k u p  to  
e n s u re  yo u ' re  o n  t ra c k  to  p ay  w h a t  yo u  owe  by  
t h e  e n d  o f  t h e  ye a r.  Yo u  c a n  wo r k  w i t h  a  t ax  
p ro fe s s i o n a l  o r  u s e  t h e  f re e  I R S  W i t h h o ld i n g  
E s t i m a to r  to  d e te r m i n e  i f  a ny  c h a n ge s  a re  
n e e d e d .

https://www.irs.gov/individuals/tax-withholding-estimator

